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AUSBIOTECH CONFERENCES 
Statement by Minister for Science 

MR R.H. COOK (Kwinana — Minister for Science) [2.02 pm]: It is with great pleasure that I stand today to 
tell members that Western Australia is to host Australia’s largest life sciences conference, the AusBiotech national 
conference, and Australia Biotech Invest and Partnering, or AusBiotech 2022, in Perth in October 2022. The 
COVID-19 pandemic has amplified global interest in new health and medical technologies, pharmaceuticals, and 
medical products and services. It has also highlighted the importance of reducing dependence on imports and building 
resilience and sovereign capability to secure local health and medical supply chains. Western Australia is on the cusp 
of exponential growth in health and medical life sciences. Between 2017 and 2019, the number of life sciences 
companies in Western Australia increased by more than 50 per cent—one of the fastest rates of growth in Australia. 
This mirrors the global demand for medical technologies and pharmaceutical products, which is one of Australia’s 
largest manufactured exports and, in 2019, had an estimated value of $8.2 billion. It is anticipated that by 2025 
global revenue from medtech and pharma industries will reach $3.7 trillion, and the sector, across Australia, will 
create 28 000 jobs and 200 new companies. Diversifying the economy is key to reducing over-reliance on particular 
economic sectors, while at the same time creating jobs. The emerging medtech and pharma sector presents an 
opportunity to grow a new globally significant and sustainable industry to contribute to the resilience of our economy. 
The state government established, through its new industries fund, the highly successful WA Life Sciences Innovation 
Hub in collaboration with the national industry growth centre, MTPConnect and the University of Western Australia. 
To build on this and related assets, the state government bid for, and won, the right to host AusBiotech 2022. The 
event will attract over 1 000 delegates and address issues critical to growing commercial opportunities in medtech 
and pharma, including regenerative medicine, gene therapies, precision medicine and clinical trials. AusBiotech 2022 
will also include a significant bio-investment and partnering component, which will provide local companies and 
professional service providers with the opportunity to connect with key local, national and international stakeholders 
and investors. The conference will enable Western Australia’s medical and life sciences community to showcase 
its globally acknowledged competitive advantages, build critical networks, secure new partnerships and pursue 
rewarding commercialisation opportunities, all of which will go towards improved patient outcomes. 
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